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COMPANY SECRETARIES Mairi Nagor, Kukatpally
Hyderabad - 500 072, Telangana.

To

The Listing Compliance Department

M/s. National Stock Exchange of India Limited
Exchange Plaza, 5% Floor, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (E), Mumbai- 400 051.

Dear Sir/Madam,

Sub: Application for “In-principle approval” prior to issue and allotment of
convertible warrants up to 25,61,425 on preferential basis under Regulation
28(1) of the SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015.

We, RPR & Associates, Practicing Company Secretaries hereby certify that
the minimum issue price for the proposed preferential issue of
Convertible Warrants by Bhagiradha Chemicals & Industries Limited
(hereinafter referred as "Company"), based on the pricing formula
prescribed under Regulation 164 Chapter V of SEBI (Issue of Capital and
Disclosure Requirements) Regulations, 2018 as amended, has been worked

out at Rs.1330.97 per warrant.

The Relevant Date for the purpose of deriving said minimum issue price is
05th October, 2023.

The volume of shares traded during the period of 90 trading days (prior to
the Relevanl Date) was higher in National Stock Exchange of India Limited
(NSE) and hence the price quoted on NSE was considered for the
computation of price under the Regulation 164 of SEBI (ICDR) Regulation,

2018.

We hereby certify that the Articles of Association of the Company does not
provide for a method of determination which results in a floor price
higher than that determined under SEBI (ICDR) Regulations, 2018.

The workings for arriving at such minimum issue price have been attached
herewith as Annexure A.

The details of pre preferential holding of the allotees are attached as Annexure
B.

For RPR & Associates
Company Secretaries

Y Ravi Prasada Reddy
Proprietor
M.No. 5783; C.P.No. 5360

Place: Hyderabad
Date: 11t October, 2023

& FCS No:5783) 77
% \ CP No5360 /

UDIN: FO05783E001295082

Tel : +91 40 40330141 | Mobile: +91 99892 34576 | E-mail : rprassociateshyd@gmail.com
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Annexure A:
Calculation of minimum issue price as prescribed under Chapter V of SEBI (ICDR)
Regulations, 2018.

Date of Extra Ordinary General Meeting (EGM) : 04th November, 2023
Relevant Date (ie 30 days prior to EGM) : 05th October, 2023

A. Volume weighted average price (VWAP) of the Equity Shares of Bhagiradha
Chemicals & Industries Limited quoted on NSE during 90 trading days
preceding the relevant date.

Trading Volume (number of
Day Date shares) Value (in Rs)
1 04-Oct-23 21,951 2,86,74,741.95
2 03-Oct-23 32,946 4,26,30,957.80
3 29-Sep-23 1,797 22,01,413.45
4 28-Scp-23 1,019 12,74,182.85
5 27-Sep-23 1,326 16,62,842.75
6 26-Sep-23 1,781 22,30,407.75
7 25-Sep-23 869 10,59,656.75
8 22-Sep-23 2,891 35,46,725.95
9 21-Sep-23 1.181 14,78,396.55
10 20-Sep-23 2,019 25,29,408.25
11 18-Sep-23 7,735 97.32,628.00
12 ' 15-Sep-23 2,525 31,08,017.60
13 14-Sep-23 5,705 70,41,818.65
14 13-Sep-23 3,570 42,75,045.35
15 12-Sep-23 17,155 2,09,09,293.25
16 11-Sep-23 6,885 87,38,115.55
17 08-Sep-23 1,952 24,73,293.55
18 07-Sep-23 1,301 16,57,108.15
19 06-Sep-23 6,554 83,44,480.85
20 05-Sep-23 13,226 1,69,12,547.30
24 04-Sep-23 28,007 3,48,19,077.65
22 01-Sep-23 28,432 3,42,64,508.05
23 31-Aug-23 20,775 2,51,24,982.20
24 30-Aug-23 3,846 47,07,626.10
25 29-Aug-23 8,970 1,21,79,882.80
26 28-Aug-23 18,478 2,21,82,713.55
Zek 25-Aug-23 13,023 1,55,90,560.45
28 24-Aug-23 27,862 3,44,66,885.75
29 23-Aug-23 64,512 7,70,21,459.35
30 22-Aug-23 7,753 91,95,646.25

31 21-Aug-23 9,407
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32 18-Aug-23 8,384 1,00,48,757.35
33 17-Aug-23 5,954 71,45,590.45
34 16-Aug-23 6,195 73,07,629.20
35 14-Aug-23 4,479 53,28,859.40
36 11-Aug-23 5,384 64,53,069.20
37 10-Aug-23 8,602 1,03,47,624.50
38 09-Aug-23 5,730 68,40,566.65
39 08-Aug-23 7,562 90,02,729.20
40 07-Aug-23 24,110 2,88,09,115.05
41 04-Aug-23 10,444 1,23,22,981.90
42 03-Aug-23 18,026 2,16,69,700.80
43 02-Aug-23 63,168 7,72,49,885.80
44 01-Aug-23 6,919 90,93,212.00
45 31-Jul-23 3,774 50,66,367.10
46 28-Jul-23 2,214 29,81,106.90
47 27-Jul-23 2,825 37,93,274.80
48 26-Jul-23 948 12,96,245.40
49 25-Jul-23 8,751 1,20,33,050.60
50 24-Jul-23 2,652 36,37,724.25
51 21-Jul-23 5,124 69,63,561.30
52 20-Jul-23 6,538 87,93,898.10
53 19-Jul-23 7,108 96,29,769.10
53 18-Jul-23 7,947 1,08,07,442.65
55 17-Jul-23 14,482 2,01,24,558.15
56 14-Jul-23 4,516 63,62,787.35
57 13-Jul-23 1,867 26,55,653.90
58 12-Jul-23 4,747 67,72,990.65
59 11-Jul-23 8,978 1,26,56,067.35
60 10-Jul-23 3640 | 52,01,747.75
61 07-Jul-23 3,918 56,57,965.15
62 06-Jul-23 5,372 77,74,894.35
63 05-Jul-23 7,950 1,17,76,490.35
64 04-Jul-23 7,825 1,15,96,154.95
65 03-Jul-23 7,513 1,13,40,314.90
66 30-Jun-23 4,498 69,28,317.30
67 28-Jun-23 18,135 2,83,70,713.25
68 27-Jun-23 5,281 81,08,886.15
69 26-Jun-23 2,519 38,81,424.55
70 23-Jun-23 2,820 43,39,766.50
71 22-Jun-23 7,652 1,16,35,293.70
72 21-Jun-23 5,656 86,50,421.30
73 20-Jun-23 10,293 1,59,42,680.70
74 19-Jun-23 2,391 37,21,804.30
75 16-Jun-23 3,827 60,30,086.45
76 15-Jun-23 9,885 1,53,87,630.85
77 14-Jun-23 18,850 3,00,01,293.55
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78 13-Jun-23 13,081 2,06,63,296.20
79 12-Jun-23 11,586 1,88,65,663.15
80 09-Jun-23 4,261 68,62,000.00
81 08-Jun-23 5,548 90,20,187.45
82 07-Jun-23 5367 87,25,652.10
83 06-Jun-23 5,782 91,63,572.85
84 05-Jun-23 2,867 46,00,288.35
85 02-Jun-23 8,264 1,36,50,964.85
86 01-Jun-23 19,900 3,24,35,129.85
87 31-May-23 2,542 40,03,658.65
88 30-May-23 3,254 51,79,181.70
89 29-May-23 12,690 1,99,60,148.65
90 26-May-23 5,553 88,78,051.35

Total 8,52,601 | 1,13,47,83,024.15

Total value/Total Volume = VWAP
1134783024.15/852601 = Rs.1330.97
B. Volume weighted average price (VWAP) of the Equity Shares of Bhagiradha

Chemicals & Industries Limited quoted on NSE during 10 trading days
preceding the relevant date.

Trading Day Volume (number of
Date shares) Value (in Rs)
1 04-0Oct-23 21,951 2,86,74,741.95
2 03-Oct-23 32,946 4,26,30,957.80
3 29-Sep-23 1,797 22,01,413.45
4 28-Sep-23 1,019 12,74,182.85
5 27-Sep-23 1,326 16,62,842.75
6 26-Sep-23 1,781 22,30,407.75
7 25-Sep-23 869 10,59,656.75
8 22-Sep-23 2,891 35,46,725.95
9 21-Sep-23 1,181 14,78,396.55
10 20-Sep-23 2,019 25,29,408.25
Total 67,780 8,72,88,734.05

Total value/Total Volume = VWAP
87288734.05/67780 = Rs.1287.82

Applicable Minimum Price is (Higher of A and B above) - Rs. 1330.97 per warrant

P
(Fe™ //N)\\

é‘g FC° No5783) m

\ CP No: 936
")

")Lr(P\




RPR & ASSOCIATES

COMPANY SECRETARIES

Continuation Sheet....

The details of pre preferential holding of the allotees are attached as Annexure - B

S.No Name of the proposed Category Pre-preferential issue shareholding
Allottee(s)
Total In dematerialised form
1. SINGAVARAPU Promoter 15,90,194 Yes
CHANDRASEKHAR (Individual)
2. KUDARAVALLI Promoter 30,882 Yes
RAMAKRISHNA (Individual)
3. RATNABALI INVESTMENT Non Promoter 14,49,457 Yes
PRIVATE LIMITED (Body
Corporate)
4. EMERALD COMPANY Non Promoter Yes
PRIVATE LIMITED (Body 2,31,065
Corporate)
5. AGROCEL INDUSTRIES Non Promoter 1,39,729 Yes
PRIVATE LIMITED (Body
Corporate)
6. VSN ENTERPRISES Non Promoter 1,26,000 Yes
(Partnership
Firm)
7. ARVIND KUMAR Non Promoter 1,132 Yes
ANEGONDI (Individual)
8. PURNA CHANDRA RAO N Non Promoter 50 Yes
(Individual)
9. PURNACHANDRA RAO Non Promoter Yes
POTINI (Individual) 2
10. KONDALA RAO EDARA Non Promoter Yes
(Individual) 1
11 SUBBA RAJU DANDU Non Promoter 1,536 Yes
(Individual)
12. LINGAMANENI SOWJANYA Non Promoter Yes
(Individual) 11
13. M KALYANA Non Promoter Yes
CHAKRAVARTHY (Individual) 200
14. BONTHU PREMALATHA Non Promoter 2,000 Yes
(Individual)
15 SWATI HIROO MALOO Non Promoter 67 Yes
(Individual)
16. BANDHAKAVI KRISHNA Non Promoter Yes
MOHAN RAO (Individual) 9
17. ANURADHA KANNEGANTI Non Promoter Yes
(Individual) )
18. VENKATESAN SUBBUSAMY | Non Promoter Yes
(Individual) 1,032
TOTAL 35,73,369
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82 07-Jun-23 5,367 87,25,662.10
83 06-Jun-23 5,782 91,63,572.85
84 05-Jun-23 2,867 46,00,288.35
85 02-Jun-23 8,264 1,36,50,964.85
86 01-Jun-23 19,900 3,24,35,129.85
87 | 31-May-23 2,542 40,03,658.65
88 | 30-May-23 3,254 51,78 181,70
89 | 29-May-23 12,690 1,99,60,148.65
90 | 26-May-23 5,558 88,78,051.35

Total 8,52,601 | 1,13,47,83,024.15

Total value/Total Volume = VWAP

1134783024.15/852601 = Rs.1330.97

B. Volume weighted average price (VWAP) of the Equity Shares of Bhagiradha
Chemicals & Industries Limited quoted on NSE during 10 trading days preceding
the relevant date.
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Trading Day Date | Volume (number of shares) Value (in Rs)
1 04-Oct-23 21,951 2,86,74,741.95
2 03-Oct-23 32,946 4,26,30,957.80
3 29-Sep-23 1,797 22,01,413.45
4 28-Sep-23 1,019 12,74,182.85
5 27-Sep-23 1,326 16,62,842.75
6 26-Sep-23 1,781 22,30,407.75
7 25-Sep-23 869 10,59,656.75
8 22-Sep-23 2,891 35,46,725.95
9 21-Sep-23 1,181 14,78,396.55

10 20-Sep-23 2.019 75,29,408 75 |
|otal u/,/00 0,72,00, 734.08 |

Total value/Total Volume = VWAP

87288734.05/67780 = Rs.1287.82

Applicable Minimum Price is (Higher of A and B above) - Rs. 1330.97 per warrant

Restriction on use

The certificate is provided solely for the purpose of submission to stock exchanges in respect
of application for in-principal approval and to enable the Company to comply with
requirements of regulations and should not be used for any other purpose. Accordingly,
we do not accept or assume any liability or any duty of care for any other purpose or to any
other person to whom this certificate is shown or into whose hands it may come without our

prior consent in writing.
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