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REF:BCIL/SEC/2018 Date:26.05.2018

To

The Corporate Relations Department
The Bombay Stock Exchange Ltd
2nd Floor, Phiroze jeejeebhoy Towers,
Dalal Street, Fort, Mumbai-400 001

Ref: Security Code: 531719
Dear Sir,

SUB: Outcome of the Board Meeting held on 26th May, 2018

With reference to the above, we hereby inform that the Meeting of Board of
Directors of the company held on today i.e. Saturday, 26th May, 2018 has
approved inter-alia, the standalone audited financial results for the quarter
and year ended 31st March, 2018.

We are enclosing herewith the standalone audited financial results for the
quarter and year ended 31st March, 2018 as approved by the Board along with
the Audit Report.

This is for your information and records.
Thanking you,

Yours sincerely,
For BHAGIRAD CHEMICALS & INDUSTRIES LIMITED

R-A
B.N. Suvarchala
Company Secretary

Factory : Yerajarla Road, Cheruvukommupalem - 523 272, Ongole Mandal, Prakasam Dist., A.P., Tel. : 08592-200701, +91-9247003114, Fax : 08592-231412
Website : www.bhagirad.com, CIN : L24219AP1993PLC015963
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STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2018

Rs. In Lakhs
1 THREE MONTHS ENDED YEAR ENDED
13 O PARTICULARS 31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
Audited Audited Audited Audited Audited
I. | INCOME
a) Revenue from Operations (Gross) 4,496.00 4,647.55 5,342.83 18,672.61 21,878.58
b) Other Income 1.08 63.82] 176.67 76.83 198.01
Xotal Revent (1) 4,497.08 4,711.36 5,519.50 18,749.44 22,076.60
II. | EXPENSES
a) Cost of Materials Consumed 3,291.45 3,898.25 4,022.86 13,837.38 14,867.09
b) Increase in Inventories of Finished Goods and Work-in-
Progress (644.15) (679.85) (741.52) (1,054.06) (866.70)
c) Excise duty on sale of goods - - 410.01 341.70 1,599.31
d) Employee Benefits Expenses 354.25 258.50 369.69 1,159.33 1,172.88
e) Finance Cost 145.81 141.96 106.75 691.81 694.27
f) Depreciation and Amortisation 67.83 69.15 98.06 292.06 383.60
g) Other Expenses 1,037.52 713.87 1,171.87 3,229.33 3,971.47
Total Expenses (II) 4,252.71 4,401.88 5437.72 18,497.55 21,821.93
IIL. | Profit (Loss) Before Exceptional Items and
extraordinary items and Tax ( I-II) 244.37 309.48 81.78 251.89 254.67
Exceptional Items (827.12) - - (827.12) -
IV. | Profit Before Tax (582.75) 309.48 81.78 (575.23) 254.67
V. | Tax Expense
a) Current tax - - (5.66) - -
b) Adjustment of current tax relating to earlier years - - (0.46) - (0.46)
c) Deferred tax charge/ (credit) (203.20) (12.42) 2511 (445.06) 156.27
d) Adjustment of deferred tax relating to earlier years - - 5.66 2 5
Total tax expense (203.20) (12.42) 24.65 (445.06) 155.81
VL | Profit for the year (379.55) 321.91 57.13 (130.17) 98.85
OTHER COMPREHENSIVE INCOME (OCI)
Other comprehensive income not to be reclassified to
profit or loss in subsequent periods:
Re-measurement loss on employee defined benefit plans 53.59 - (6.55) 67.16 (26.20)
Deferred tax credit (26.38) - - (22.21) 8.66
Total other comprehensive income for the year, net of tax 27.21 - (6.55) 44.96 (17.54)
Total comprehensive income for the year, net of tax (352.34) 321.91 50.58 (85.21) 8131
Earning Per Share
Basic (6.10) 5.18 113 (2.09) 1.96
Diluted (5.90) 5.00 1.13 (2.02) 1.96
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STATEMENT OF ASSETS AND LIABILITIES AS ON 31ST MARCH, 2018

Rs. In Lakhs
YEAR ENDED AS ON
PARTICULARS March 31, 2018 March 31, 2017 April 01, 2016
’ Audited Audited Audited
ASSETS
Non Current Assets
Property, plant and equipment 7,664.41 6,872.08 6,633.67
Intangible assets 0.88 1.33 -
Intangible assets under development 43.96 - -
Financial assets
Loans 213.91 176.62 169.86
Deposits and others 78.28 77.09 75.14
Deferred tax assets (Net) 828.37 405.52 553.13
8,829.81 7,532.63 7,431.80
Current Assets
Inventories 9,667.33 10,615.81 7,210.38
Financial assets
Trade receivables 3,557.44 1,712.58 2,783.06
Cash & cash equivalents 344.27 68.56 7248
Bank balances other than above 14.72 - -
Deposits and others 877.92 11.90 11.90
Current tax assets (Net) 9.78 7.77 11.74
Other current assets 1,004.61 681.78 703.18
15,476.09 13,098.39 10,792.74
Total Assets 24,305.90 20,631.02 18,224.54
EQUITY and LIABILITIES
Equity
Equity share capital 781.83 507.83 507.83
Other equity 9,401.49 4,610.82 4,529.50
Total Equity 10,183.32 5,118.64 5,037.32
Non Current Liabilities
Financial liabilities
Borrowings 1,178.02 1,026.68 1,458.93
Other financial liabilities 182.97 198.21 213.46
Provisions 88.85 80.66 13.05
1,449.84 1,305.55 1,685.44
Current Liabilities
Financial liabilities
Borrowings 4,254.99 4,872.12 4,102.98
Trade payables 6,553.30 7,724.92 6,018.70
Current maturities and other liabilities 1,837.26 1,185.02 860.23
Other current liabilities 27.19 424.77 519.87
12,672.74 14,206.83 11,501.78
Total Equity and Liabilities 24,305.90 20,631.02 18,224.54




Notes :

1

Place : Hyderabad
Date : 26.05.2018 Managing Director

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their
respective meetings held on May 26, 2018.

The above financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind-AS") as
prescribed under section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

During the year the company has completed the Preferential issue of 27,40,000 equity shares of Rs.10/- each and 5,16,000 convertible
warrants of Rs. 10/- each at an issue price of Rs.181/- per share/warrants to Promoters and Non Promoters.

Exceptional item shown in the Financial Statement is, in accordance with the Ind AS, consists of loss of Rs. 827.12 lakhs towards
Inventory, Plant & Machinery and Electricals due to fire in Block - III at the factory premises occurred on 19-05-2017. The loss is net of
insurance claim received of Rs. 866.03 lakhs on ad hoc basis from Insurance Company subject to the final settlement.

The company has restarted the operations in Block - III on 28.03.2018, which was stopped due to fire occurred on 19.05.2017.

Reconcilation of results between previously reported (referred to as "previous GAAP") and Ind-AS for the corresponding year ended
March 31, 2017 is as under :

Particulars For The Year Ended March 31,
2017
(Rs. In Lakhs)
Net Profit/ (Loss) after Tax under Previous GAAP 203.14
Unwinding of interest on Sales Tax Deferrment -25.62
Acturial gain/ (loss) in Employees Defined Benefit Plans -17.54
recongnized in OCI (Net of deferred tax)
Deferred Tax on above -93.91
Finance Income 15.25
Net Profit for the Period as per Ind - AS 81.32

Amounts for the previous year ended on March 31, 2017 and as on 1st April, 2016 were reviewed/audited by the previous auditors.

Previous period figures have been regrouped and recasted wherever necessary.
By order of the Board

S Chandra Sekhar




S SINGHVI & CO.
O\ CHARTERED ACCOUNTANTS
T 405, VAMSI PARADISE,
7-1-69, BALKAMPET, STREET NO. 1,
AMEERPET, HYDERABAD - 500 016.
Phone No - 919849016496
Email Id - ssinghvi57@yahoo.com

Independent Auditor’s Report on Quarterly and Year to Date Financial Results of
the Company pursuant to the Clause 33 of the SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015

To,
Board of Directors of
Bhagiradha Chemicals & Industries Limited

We have audited the accompany statement of financial results of Bhagiradha
Chemicals & Industries Limited (The Company’) for the quarter and year ended
March 31, 2018 (‘The Statement’) being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirement) Regulations, 2015 read with SEBI Circular No. CIR/CFD/FAC/62/2016
dated July 5-2016.

The Statement is the responsibility of the Company’s Management and is approved by
the Board of Directors. The Statement is relates to the quarter and year ended 31st
March, 2018 have been compiled from the related Audited Financial Statements
prepared in accordance with the Indian Accounting Standards (“Ind AS”) prescribed
under section 133 of the Companies Act, 2013 read with relevant rules issued there
under and other accounting principles generally accepted in India. Our responsibility
is to express an opinion on the Statement based on our audit of such Financial
Statements.

We conducted our audit in accordance with the standards on auditing issued by the
Institute of Chartered Accountants of India. Those standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the statement is free of material misstatement(s).

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the statement. The procedure selected depends on the auditor’s
judgment, including the assessment of the risk of material misstatement of the
statement, whether due to fraud or error. In making those risk assessments, the
Auditors considers internal financial controls relevant to the Company’s preparation
and fair presentation of the statement in order to design Audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s Internal Financial control. An Audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness
of the accounting estimates made by the management, as well as evaluatmg the overall
presentation of the Statement.




We believe that our audit evidence obtained is sufficient and appropriate to provides a
basis for our audit opinion.

In our opinion and to the best of our information and according to the explanations
given to us, these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the
SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015
as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016;
and

(ii) gives a true and fair view in conformity with the aforesaid Indian
Accounting Standards (“Ind AS”) and other accounting principles
generally accepted in India, of the net loss, total comprehensive income
and other financial information of the company for the quarter and year
ended 31st March, 2018.

The Statement includes the results for the quarter ended 31st March, 2018 being the
balancing figures between audited figures in respect of the full financial year and the
published year to date figures up to the end of the third quarter of the current financial
year.

Emphasis of Matter

Exceptional item is pertaining to loss due to fire which affected Block-3 situated at factory
premises on 19-05-2017. The company has recognised in the statement of profit and loss,
the loss due to fire of Rs 8.27 Crores as an exceptional item which is net of claim received
on adhoc basis from the insurance company on account of loss of damaged Plant and
Machinery, Electricals and Inventories.The company has further incurred Rs. 2.58 crores
towards re-instatement of factory building and the same is charged as current repairs.

Our opinion is not modified in respect of above matters.

S Singhvi & Co.
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Place : Hyderabad
Dated : May 26, 2018



