Bhagiradha Chemicals &

Industries Limited.

Plot No.3,

Sagar Society,

Road No.2, Banjara Hills,

Hyderabad - 500 034, Telangana, INDIA.
Tel : +91-40-42212323/42221212
Fax :+91-40-23540444

E-mail : info@bhagirad.com

Ref: BCIL/SE/2022/12
February 22, 2022

To To

The Secretary The Manager,

BSE Limited Listing Department,

Phiroze Jeejeebhoy Towers, National Stock Exchange of India Limited

Dalal Street, Exchange Plaza, C-1, G Block, Bandra-Kurla Complex,
Mumbai - 400 001 Bandra (East), Mumbai — 400 051

Scrip Code: 531719 Symbol: BHAGCHEM

Sub: Submission of Postal Ballot Minutes

Dear Sir / Madam,

With reference to the above mentioned subject, we are herewith enclosing the Minutes of the Postal
Ballot conducted through remote e-voting process on Saturday, February 05, 2022, being the last
date of remote e-voting. The results of which were announced on February 06, 2022.

Kindly take the same on record and display the same on the website of your exchange.
Thanking you,

Yours Faithfully,

For Bhagiradha Chemicals and Industries Limited
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Company Secretary &
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BHAGIRADHA CHEMICALS AND INDUSTRIES LIMITED
CIN: L24219TG1993PLC015963
8-2-269/S/3/A, Plot No.3, Sagar Society Road No.2, Banjara Hills, Hyderabad-500034

MINUTES OF THE POSTAL BALLOT (NOTICE DATED JANUARY 04, 2022) CONDUCTED
BY THE COMPANY BY WAY OF REMOTE E-VOTING PURSUANT TO SECTION 110 OF
THE COMPANIES ACT, 2013, ON SATURDAY, FEBRUARY 05, 2022 (BEING LAST DATE
OF E-VOTING), THE RESULTS OF WHICH WAS DECLARED ON FEBRUARY 06, 2022) AT
11.30 AM, AT THE REGISTERED OFFICE OF THE COMPANY AT #8-2-269/S/3/A, PLOT
NO.3, SAGAR SOCIETY ROAD NO.2, BANJARA HILLS, HYDERABAD-500034.

Directors Present:

Sri K S Raju | Chairman of the company { Hyderabad
Invitees Present:

Sri Y Ravi Prasada Reddy ] M/s RPR & Associates, Scrutinizer J Hyderabad

In Attendance:

Sri B Krishna Mohan Rao Chief Financial Officer In Attendance
Smt Saheli Banerjee Company Secretary & Compliance Officer | In Attendance
(M. No: ACS-44382)

Pursuant to the provisions of Section 110 read with Section 108 of the Companies Act, 2013
("the Act") and Rules 20 and 22 of the Companies (Management and Administration Rules),
2014 (including any statutory modification(s) or re-enactment thereof for the time being in
force), Regulation 44 of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations"), Secretarial Standard on
General Meetings (SS-2) to the extent applicable read with the General Circular Nos. 14/2020
dated 8th April, 2020, 17/2020 dated 13th April, 2020, 22/2020 dated 15th June, 2020,
33/2020 dated 28th Sept, 2020, 39/2020 dated 31st Dec, 2020, and 10/2021 dated 23rd
June, 2021, due to ongoing impact of COVID-19 pandemic, the timeline to transact items
through postal ballot in accordance with the framework provided in the aforesaid circulars,
has been extended till 30th June, 2022 vide circular no. 20/2021 dated 08th December 2021,
issued by the Ministry of Corporate Affairs, Government of India (the "MCA Circulars") and
any other applicable laws and regulations, the following Resolutions were recommended by
the Board of Directors at its meeting held on January 04, 2022 for approval of Members by
way of Postal Ballot through remote e-voting).

81 No Resolution Type of Resolution

1% Increase in the Authorized Share Capital of the Company | Ordinary Resolution

2. | Alteration of the Capital Clause of Memorandum of | Ordinary Resolution
Association of the Company

3. | Appointment of Sri. K S Raju (DIN: 00008177) as a Non- | Ordinary Resolution
Executive Independent Director (in the category of

Chairman) of the Company
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4. | Approval for Employee Reservation along with Rights | Special Resolution
Issue of the Company

The Board of Directors at their Meeting held on January 04, 2022 appointed Mr. Y. Ravi
Prasada Reddy, (M. No: FCS 5783, CP No: 5360), proprietor of M/s RPR & Associates,
Practicing Company Secretary, as Scrutinizer for conducting the postal ballot through remote
e-voting in fair and transparent manner in respect of the resolutions as circulated in the
postal ballot notice dated January 04, 2022.

The Company had engaged the services of Central Depository Services (India) Limited ("CDSL")
to provide platform for recording votes of shareholders electronically through Remote e-voting.
CDSL has set up the Remote e-voting facility on the e-voting website: http://
https:/ /www.evotingindia.com/. The Company had uploaded the Notice along with the
explanatory statement on its website www.bhagirad.com , and the same had been uploaded
on the website of the stock exchanges where the shares of the Company are listed.

The Company’s Registrar and Transfer Agent (RTA): XL Softech Systems Limited had
generated Electronic Voting Event Number: 220103003 ('EVEN') for the votes cast through e-
voting mode. As directed by the Company, all necessary formalities specified under the Act
and the Rules framed there under have been duly complied with by the Service Provider.

In compliance with the requirements of the MCA Circulars, hard copy of Postal Ballot Notice
along with Postal Ballot Forms and pre-paid business envelope was not sent to the Members
for this Postal Ballot and Members were required to communicate their assent or dissent
through the remote e-voting system only. In order to facilitate those members who had not yet
registered their e-mail address, a proper procedure was laid down for the shareholders to get
their email registered with the RTA so that they could also participate in the e-voting facility
extended by the Company. .

The Notice was sent through e-mail to members whose email id was registered with Registrar
and Share Transfer Agents or Depository Participants and the dispatch of the Notice of Postal
Ballot was completed on January 5, 2022, whose email IDs were registered with the Company|
/ Depositories on December 31, 2021 (cut-off date).

In compliance with Rule 20 and Rule 22 of the Companies (Management and Administration)
Rules, 2014 read with the MCA Circulars and the Listing Regulations, the details pertaining
to dispatch of Postal Ballot notice and details of the Special Business item set out , through
Postal Ballot by remote electronic voting (‘e-voting') process was published, in "Financial
Express (all India editions)", English Newspaper, and in "Nava Telangana (Hyderabad
edition)"”, Telugu Newspaper, on January 06, 2022.

The total number of Members as on the Cut-off date i.e. December 31, 2021 was 2447. The E-
voting period for Postal Ballot commenced on Friday, on January 07, 2022 at 09:00 a.m. India
Standard Time (IST') and concluded on Saturday, February 05, 2022 at 05:00 p.m. (IST) both!
days inclusive. The Scrutinizer carried out the scrutiny of the votes polled electronically up to

CHAIRWN'S INITIALS

\\

S

¥

Page 2 of 10




MINUTES BOOK

Cﬁ

electronically up to 5:00 p.m. on Saturday, February 05, 2022 and submitted his report to
the Chairperson of the Company on Sunday, February 06, 2022.

Based on the scrutinizer Report, the following results were declared by Sri. K S Raju, (DIN:
00008477), Chairman of the Company, on Sunday, February 06, 2022.

RESULTS OF POSTAL BALLOT AS PER THE SCRUTINIZER REPORT:

Resolution No.1:
Increase in the Authorized Share Capital of the Company:

Type of Total Number Votes in favour of the Votes against the Invalid
Poll of votes polled Resolution Resolution Votes
Nos. % Nos. % Nos. %

38,28,595 38,28,536 | 99.998 59 0.002 - -

Remote
e-Voting
The above Ordinary Resolution was passed with requisite majority.

Resolution No.2: P
Alteration of the Capital Clause of Memorandum of Association of the Company:

Type of | Total Number of | Votes in favour of the Votes against the Invalid
Poll votes polled Resolution Resolution Votes
Nos. Y% Nos. % Nos. | %

38,28,595 38,28,526 | 99.998 69 0.002 -l -

Remote
e-Voting
The above Ordinary Resolution was passed with requisite majority.

Resolution No.3:
Appointment of Sri. K S Raju (DIN: 00008177) as a Non-Executive Independent

‘ Director (in the category of Chairman) of the Company:

Type of Total Votes in favour of the Votes against the Invalid
Poll Number of Resolution Resolution Votes
votes polled Nos. % Nos. % Nos. %

Remote
e-Voting
The above Ordinary Resolution was passed with requisite majority.

38,28,595 38,28,536 | 99.998 59 0.002 - -

Resolution No.4:
Approval for Employee Reservation along with Rights Issue of the Company:

Type of Total Votes in favour of the Votes against the Invalid
Poll Number of Resolution Resolution Votes
votes polled Nos. % Nos. Y% Nos. Y%

Remote
e-Voting
The above Special Resolution was passed with requisite majority.

38,28,595| 38,28,526 99.998 69 0.002 - A

\\
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Disclosure pursuant to Regulation 44 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, pertaining to the voting result of Postal ballot through
remote e- voting:

Company Name Bhagiradha Chemicals and Industries
Limited
Date of the Postal Ballot Result February 05, 2022

Total number of shareholders on record | 2447
date (December 31, 2021)

No. of shareholders present in the
meeting either in person or through

| proxy:
Promoters and Promoter Group: Not Applicable
Public: Not Applicable
No. of Shareholders attended the
meeting through Video Conferencing
Promoters and Promoter Group: Not Applicable
Public; Not Applicable

1. Increase in the Authorized Share Capital of the Company

Resolution Required: Ordinary Resolution
Manner of Voting-: E-voting
Whether promoter/ promoter group are interested in the agenda/resolution: No

Resolution required: (Ordinary) 1- Increase in the Authorized Share Capital of the Company

Whether promoter/ promoter group are interested No

in the agenda/resolution?

Category Mode of voting | No. of No. of % of Votes | No. of No.of | % of votesin % of Votes
shares | votes polled on votes - | votes- | favouronvotes | againston
held | polled | outstandin | in against | polled votes

g shares favour polled
M @ =1/ | @ G) ©-1@/ @110 [7)-1G)/ @]
100 : 100

Promoter E-Voting 1638683 79.1947 | 1638683 0 100.0000 0.0000

and Poll

Promoter Postal Ballot (if <R

Group applicable)

Total 2069183 | 1638683 79.1947 | 1638683 0 100.0000 0.0000

Public- E-Voting 0 0.0000 0 0 0 0

Institutions | Poll

Postal Ballot (if e
applicable)
Total 90000 0 0.0000 0 0 0.0000 0.0000

Public- E-Voting 2189912 35.6053 | 2189853 59 99.9973 0.0027

Non Poll

Institutions | Postal Ballot (if Pl

applicable)
Total 6150517 | 2189912 35.6053 | 2189853 59 99.9973 0.0027

Total Total 8309700 | 3828595 46.0738 | 3828536 59 99.9985 0.0015

% of total votes cast in favour of the Ordinary Resolution: 99.9985%
% of total votes cast against the Ordinary Resolution: 0.0015%
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Thus, the following Ordinary Resolution has been approved by the Shareholders with
the requisite majority.

“RESOLVED THAT pursuant to the provisions of Sections 61 and 64, read with the
Companies (Share Capital and Debentures) Rules, 2014, as amended, and other
applicable provisions, if any, of the Companies Act, 2013, and the rules issued there
under (including any statutory modification or re-enactment thereof for the time being
in force) and in accordance with the provisions of the Memorandum and Articles of
Association of the Company, consent of the members of the Company be and is hereby
accorded to increase the Authorised Share Capital of the Company from Rs.
10,00,00,000 (Rupees Ten Crores Only) divided into 1,00,00,000 (One Crore) Equity
Shares having face value of Rs.10/- each by addition of 50,00,000 (Fifty lakhs) Equity
Shares having face value of Rs.10/- each to Rs. 15,00,00,000 (Rupees Fifteen Crores
Only) divided into 1,50,00,000 (One Crore Fifty Lakhs) Equity Shares having face value
of Rs. 10/- each.”

“RESOLVED FURTHER THAT, the Board of Directors (which expression shall also
include a Committee thereof) or any officer /executive / representative and /or any
other person so authorized by the Board, be and are hereby authorized to do all such
acts, deeds, matters and things and to take all such steps as may be required in this
connection including seeking all necessary approvals to give effect to this Resolution
and to settle any questions, difficulties or doubts that may arise in this regard.”

Alteration of the Capital Clause of Memorandum of Association of the Company

Resolution Required: Ordinary Resolution
Manner of Voting-: E-voting
Whether promoter/ promoter group are interested in the agenda/resolution: No

Resolution required: (Ordinary) 2- Alteration of the Capital Clause of Memorandum of
Association of the Company
Whether promoter/ promoter group are interested in | No
the agenda/resolution?
Category Mode of No. of No.of | % of Votes | No.of No. of % of votes | % of Votes
voting shares votes polledon | votes- | votes- | infavouron | againston
held polled | outstandin in against | votes polled votes
g shares favour polled
) @ @=l/0r| @ ) ©=1@/QT | ?-16)/@N
100 100 100
Promoter E-Voting 1638683 79.1947 | 1638683 0 100.0000 0.0000
and Poll
Promoter Postal Ballot RO
Group (if applicable)
Total 2069183 | 1638683 79.1947 | 1638683 0 100.0000 0.0000
Public- E-Voting 0 0.0000 0 0 0 a
Institutions | Poll
Postal Ballot e
(if applicable)
Total 90000 0 0.0000 0 0 0.0000 0.0000
Public- Non | E-Voting 2189912 35.6053 | 2189843 69 99.9968 0.0032
Institutions | Poll -
Postal Ballot o
(if applicable)
Total 6150517 | 2189912 35.6053 | 2189843 69 99.9968 0.0032
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| Total | Total | 8309700 | 3828595 |  46.0738 | 3828526 | 69 | 99.9982 | 0.0018 |

% of total votes cast in favour of the Ordinary Resolution: 99.9982%
% of total votes cast against the Ordinary Resolution: 0.0018%

Thus, the following Ordinary Resolution has been approved by the Shareholders with
the requisite majority.

“RESOLVED THAT pursuant to the provisions of Sections 13, 61 and 64 of the
Companies Act, 2013 the existing clause V(a) of the Memorandum of Association is
substituted by the following figures and words namely:

V. “The Authorised Share Capital of the Company is Rs. 15,00,00,000 (Rupees Fifteen
Crores Only) divided into 1,50,00,000 (One Crore Fifty Lakhs) Equity Shares having
face value of Rs.10/- each.”

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the
Board (which expression shall also include a Committee thereof) or any officer
/executive / representative and /or any other person so authorized by the Board, be
and is hereby authorised to do all such acts, deeds, steps and actions including
delegation of any of its powers herein conferred to any of its Directors and / or
Company Secretary.”

Appointment of Sri. K S Raju (DIN: 00008177) as a Non-Executive Independent
Director (in the category of Chairman) of the Company

Resolution Required: Ordinary Resolution
Manner of Voting-: E-voting
Whether promoter/ promoter group are interested in the agenda/resolution: No

Resolution required: (Ordinary) 3- Appointment of Sri. K S Raju (DIN: 00008177) as a Non-
Executive Independent Director (in the category of Chairman) of
the Company

Whether promoter/ promoter group are interested No

in the agenda/resolution?

Category | Mode of voting | No.of | No.of | % of Votes No.of | No.of | % of votesin | % of Votes
shares votes polledon | votes -in | votes- | favouron against on
held polled | outstanding | favour | against | votes polled | votes polled
shares
M @ [B-@/OF | @ G | 6=[®/@] |0=16)/@11
100 *100 00

Promoter E-Voting 1638683 79.1947 1638683 0 100.0000 0.0000

and Poll

Promoter | Postal Ballot (if i

Group applicable)

Total 2069183 | 1638683 79.1947 1638683 0 100.0000 0.0000

Public- E-Voting 0 0.0000 0 0 0 0

Institutions | Poll

Postal Ballot (if i
applicable)
Total 90000 0 0.0000 0 0 0.0000 0.0000

Public- E-Voting J 2189912 35.6053 2189853 59 99.9973 0.0027

Non Poll =

Institutions [ Postal Ballot G | O 20>+

applicable)
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Total 6150517 | 2189912 35.6053 2189853 59 99.9973 0.0027
Total Total 8309700 | 3828595 46.0738 3828536 59 99.9985 0.0015

% of total votes cast in favour of the Ordinary Resolution: 99.9985%
% of total votes cast against the Ordinary Resolution: 0.0015%

Thus, the following Ordinary Resolution has been approved by the Shareholders with
the requisite majority.

“RESOLVED THAT pursuant to the provisions of Sections 149, 150 and 152 read with
Schedule IV and other applicable provisions, if any, of the Companies Act, 2013 (“Act”)
and the Companies (Appointment and Qualification of Directors) Rules, 2014(“Rules”)
including any statutory modification(s) or re-enactment thereof for the time being in force
and the applicable provisions of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”), as amended, and pursuant to the Articles of Association of the Company
and on recommendation of the Board (which expression shall also include Nomination
and Remuneration Committee thereof), Sri. K S Raju (DIN: 00008177), being eligible for
appointment has submitted a declaration that he meets the criteria for independence as
provided in Section 149(6) of the Act read with the rules framed thereunder and
Regulation 16(1)(b) of SEBI Listing Regulations, be and is hereby appointed as a Non-
Executive Independent Director of the Company, to hold office for a term of 3 (three)
consecutive years with effect from December 14, 2021 to December 13, 2024 and not
liable to retire by rotation.”

“RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the
Board (which expression shall also include a Committee thereof) or any officer
/executive / representative and /or any other person so authorized by the Board, be
and is hereby authorised to do all acts, deeds and things and to take all such steps as
may be necessary, proper or expedient to give effect to this resolution and matters
incidental consequential and connected therewith and to delegate all or any of its
powers herein conferred to any Committee of Directors or Director(s) and / or Company
Secretary to give effect to the aforesaid resolution.”

4. Approval for Employee Reservation along with Rights Issue of the Company

Resolution Required: Special Resolution
Manner of Voting-: E-voting
Whether promoter/ promoter group are interested in the agenda/resolution: No

Resolution required: (Special) 4- Approval for Employee Reservation along with Rights
Issue of the Company
Whether promoter/ promoter group are interested | No
in the agenda/resolution?
Category Mode of No.of | No.of % of Votes | No.of | No.of | % of votes % of Votes
voting shares votes polledon | votes- | votes- | infavouron | againston
held polled [ outstandin | in against | votes polled | votes
g shares favour polled
) @ @=lR/Mn @ ®) 6)=[(4)/ ()] | D)=[G)/ ()1
100 *100 00
Promoter | E-Voting 2069183 | 1638683 79.1947 | 1638683 0 100.0000 0.0000
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and Poll
Promoter Postal Ballot
Group (if applicable)

Total 2069183 | 1638683 79.1947 | 1638683 0 100.0000 0.0000
Public- E-Voting 0 0.0000 0 0 0 0
Institutions | Poll

Postal Ballot e

(if applicable)

Total 90000 0 0.0000 0 0 0.0000 0.0000
Public- E-Voting 2189912 35.6053 | 2189843 69 99,9968 0.0032
Non Poll
Institutions | Postal Ballot SE

(if applicable)

Total 6150517 | 2189912 35.6053 | 2189843 69 99.9968 0.0032
Total Total 8309700 | 3828595 46.0738 | 3828526 69 99.9982 0.0018

% of total votes cast in favour of the Special Resolution: 99.9982%
% of total votes cast against the Special Resolution: 0.0018%

Thus, the following Special Resolution has been approved by the Shareholders with the
requisite majority.

“RESOLVED THAT, pursuant to the provisions of Section 62 and all other applicable
provisions, if any, of the Companies Act, 2013 (the “Act”) (including any statutory
modification or re-enactment thereof for the time being in force) and subject to and in
accordance with the provisions of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2018, as amended from time to time
(“SEBI ICDR Regulations”), the provisions of the Articles of Association of the Company,
the provisions of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended from time to time (“SEBI Listing Regulations”), and the
agreements entered into with the respective Stock Exchanges where the equity shares of
the Company (“Equity Shares”) are listed and subject to the approval to the extent
applicable of the Government of India, Securities and Exchange Board of India (“SEBI”),
and all other concerned Statutory and other relevant authorities and such other
approvals, consents, permissions, sanctions and the like, as may be necessary and
subject to such conditions and modifications as may be prescribed, stipulated or
imposed by any of them while granting such approvals, consents, permissions,
sanctions and the like, which may be agreed to by the Board of Directors of the
Company (hereinafter referred to as the “Board” which shall include a duly authorized
Committee for the time being exercising the powers conferred upon it by the Board,
including the power conferred by this resolution), consent of the members of the
Company be and is hereby granted to create, offer, issue and allot such number of]
equity shares as per the permissible limits prescribed under SEBI ICDR Regulations, as
decided by the Rights Issue Committee to the existing employees (as defined under
Regulation 2(1)(o) of the SEBI ICDR Regulations) of the Company only, whether
shareholder of the Company or not (the “Issue”), and it will be reserved for them unden
Regulation 74(3) of the SEBI ICDR Regulations along with the Rights issue of the Equity
Shares (“Rights Issue”) as approved by the Board in its meeting held on 14th December,
2021, through issue of offer document, in the manner, and on the terms and conditions
including basis of the offer to the employees, at the same price as of the Rights Issue, as
may be decided by the Board in consultation with the Merchant Banker (“MB”), getting
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the Equity Shares listed on Stock Exchanges and that the Board may finalize all matters
incidental thereto as it may in its discretion think fit.”

“RESOLVED FURTHER THAT in terms of Regulation 74(3) of the SEBI ICDR
Regulations and subject to other applicable provisions of SEBI ICDR Regulations, which
permit the issuer to make reservation for employees along with Rights Issue, the Board
be and is hereby authorised to reserve, issue, allot shares to one or more or all
employees of the Company subject to the condition that value of allotment to any one
employee shall not exceed Rs. 2,00,000/- (Rupees two lakhs only), provided that in the
event of under-subscription in the employee reservation portion, the unsubscribed
portion may be allotted on a proportionate basis, for a value in excess of two lakhs
rupees, subject to the total allotment to an employee not exceeding Rs. 5,00,000/-
(Rupees five lakhs only).”

“RESOLVED FURTHER THAT the Board be and is hereby authorised on behalf of the
Company to create, offer, issue and allot Equity Shares under the Issue, as specified
above, at such time as it may deem fit subject to the SEBI ICDR Regulations.”

“RESOLVED FURTHER THAT any new Equity Shares allotted shall rank par passu in
all respects with the then existing fully paid-up Equity Shares of the Company including
dividend to be declared, if any, for the concerned financial year.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such
acts, deeds and things as the Board in its absolute discretion deems necessary or
desirable in connection with the Issue of equity shares to the employees of the
Company.”

“RESOLVED FURTHER THAT the Board be and is hereby authorised to settle all
questions, remove any difficulties or doubts that may arise from time to time in regard
to the issue, offer or allotment of Equity Shares in the Issue and to give such directions
and / or instructions as it may from time to time decide and to accept and give effect to
such modifications, changes, variations, alterations,'deletions, additions related to the
terms and conditions, to vary the size of the Issue, enter into any agreements or other
instruments for such purpose, to remunerate all such intermediaries / agencies
including the payments of commissions, brokerages, fees and the likes, and to take
such actions or give such directions as may be necessary or desirable and to obtain any
approvals, permissions, sanctions which may be necessary or desirable, as it may deem
fit or may suo moto decide in its absolute discretion in the best interests of the Company
without being required to seek any further consent or approval of the members or
otherwise to the end and intent that the members shall be deemed to have given their
approval thereto expressly by the authority of this resolution and to do all such acts,
deeds, matters, to do things whatsoever, including settle any question, doubt or
difficulty that may arise with regard to or in relation to raising of funds as authorised
herein, and that all or any of the powers conferred on the Board vide this resolution may
be exercised by the Board.”

“RESOLVED FURTHER THAT the Board be and is hereby authorized to make any
alteration, addition or make any variation in relation to the Issue, in consultation with
the MB and / or SEBI or such other authorities as may be required.”
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“RESOLVED FURTHER THAT any of the Directors of the Board or Sri. S Chandra
Sekhar, Managing Director, or Sri. A Arvind Kumar, Chief Executive Officer, or Sri. B
Krishna Mohan Rao, Chief Financial Officer or Smt. Saheli Banerjee, Company
Secretary & Compliance Officer, be and are hereby severally authorized to execute and
sign the documents including consent letter, power of attorney, certificates etc., as may
be specifically required in connection with the above.”

“RESOLVED FURTHER THAT the Board (including the Committees thereof) be and is
hereby authorised to accept any modifications in the proposal as may be required by the
authorities involved in the Issue but subject to such conditions as the SEBI or such
other appropriate authority, may impose at the time of their approval and as agreed by
the Board.”

“RESOLVED FURTHER THAT the acts, deeds and things already done by the Board or
any designated officer of the Company in this regard be and are hereby confirmed,
approved and ratified.”

There being no other item to transact, the meeting concluded at 12:00 noon with vote of
thanks to the Chair.
@INVN

Place: Hyderabad K S Ra
Date: 08-02-2022 (DIN: 00008177)
Chairman of the Meeting
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