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REF:BCIL/SEC/2018 Date:23.02.2018

To

The Corporate Relations Department
The Bombay Stock Exchange Ltd
2nd Floor, Phiroze jeejeebhoy Towers,
Dalal Street, Fort, Mumbai-400 001

Ref: Security Code: 531719
Dear Sir,

SUB: Intimation of Revised Credit Rating

Pursuant to regulation 30(6) of the SEBI (LODR) Regulations, 2015 we wish to inform
you that the CARE has upgraded the Long term credit rating to CARE BB+; Stable
(Double B Plus; Outlook: Stable) from CARE BB-; Stable (Double B Minus; Outlook:
Stable) and short term credit rating have been upgraded to CARE A4+ (A Four Plus)
from CARE A4 (A Four).

Copy of credit rating published on CARE RATINGS website is also enclosed for your
reference

Kindly take note of the same.
Thanking you,

Yours sincerely,
For BHAGIRADHA CHEMICALS & INDUSTRIES LIMITED

B.Murali
Chief Financial Officer —
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