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{ Bhagiradha Chemicals & Industries Limited

Notice of the 30" Annual General Meeting

To

The Members of

Bhagiradha Chemicals and Industries Limited

Notice is hereby given that the thirtieth (30") Annual General
Meeting (AGM) of the members of Bhagiradha Chemicals and
Industries Limited (“the Company”) will be held on Friday, August
04, 2023 at 11:00 a.m. IST through Video Conferencing (“VC")/
Other Audio Visual Means (“OAVM”) to transact the following
business:

ORDINARY BUSINESS:

1.
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To receive, consider and adopt:

a) the Audited Standalone Financial Statements of the
Company for the Financial Year ended March 31, 2023,
the Reports of the Board of Directors and Auditors’
thereon and in this regard, to consider and if thought
fit, to pass, with or without modification(s), the following
resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Standalone Financial
Statements of the Company for the financial year ended
March 31, 2023 and the reports of the Board of Directors
and Auditors thereon, as circulated to the members be
and are hereby considered and adopted.” and

b) the Audited Consolidated Financial Statements of the
Company for the Financial Year ended March 31, 2023,
the Report of the Auditors’ thereon and in this regard,
to consider and if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary
Resolution:

“RESOLVED THAT the Audited Consolidated Financial
Statements of the Company for the financial year ended
March 31, 2023 and the report of Auditors thereon, as
circulated to the members be and are hereby considered
and adopted.”

Declaration of Dividend:

To declare final dividend on equity shares at the rate of (30%)
i.e.¥3/- (Rupees Three only) per equity share of face value of
% 10/- (Ten Rupees) each for the Financial Year ended March
31, 2023 and in this regard, to consider and if thought fit, to
pass, with or without modification(s), the following resolution
as an Ordinary Resolution:

“RESOLVED THAT a dividend at the rate of 30% i.e. 33/-
(Rupees Three Only) per equity share of face value of
%10/- (Rupees Ten Only) fully paid- up Equity Shares of the
Company, as recommended by the Board of Directors
be and is hereby approved for the financial year ended
March 31, 2023

Re-appointment of Director Retiring by Rotation

To appoint a Director in place of Sri. Singavarapu Chandra
Sekhar (DIN 00159543), who retires by rotation and being
eligible, offers himself for re-appointment and in this
regard, to consider and if thought fit, to pass, with or without
modification(s), the following resolution as an Ordinary

Resolution:

“RESOLVED THAT in accordance with the provisions of
Section 152(6) read with the Companies (Appointment and
Qualification of Directors) Rules, 2014 and other applicable
provisions of the Companies Act, 2013, Sri. Singavarapu
Chandra Sekhar (DIN 00159543), who retires by rotation
at this meeting and being eligible, offers himself for re-
appointment, be and is hereby appointed as a Director of
the Company.”

SPECIAL BUSINESS:

4.

To ratify the remuneration of Cost Auditors for the
financial year 2023-24:

To consider and if thought fit, to pass with or without
modifications, the following resolution as an Ordinary

Resolution:

“RESOLVED THAT pursuant to the provisions of Section 148
and other applicable provisions, if any, of the Companies
Act, 2013 read with the Companies (Audit and Auditors)
Rules, 2014 (including any statutory modification(s) or re-
enactment(s) thereof, for the time being in force), the Cost
Auditors, M/s. Sagar & Associates, Cost Accountants (Firm
Registration No. 000118), appointed as Cost Auditors by the
Board of Directors to conduct audit of the Cost Records of
the Company for the financial year ending March 31, 2024,
be paid a remuneration of ¥ 1,00,000/- (Rupees One Lakh)
per annum and out of pocket & other expenses and GST at
actuals, as approved by the Board of Directors and as set
out in the Statement annexed to the Notice convening this
Meeting, be and is hereby ratified.”

“RESOLVED FURTHER THAT the Board of Directors of the
Company be and is hereby authorised to do all such acts,
matters, deeds and things as may be necessary to give
effect to the above resolution.”

To increase the overall Borrowing Limits of the Company.

To consider and if thought fit, to pass, with or without
modification(s), the following resolution(s) as a Special
Resolution: -

“RESOLVED THAT in supersession of the Special Resolution
passed by the shareholders at the 27" Annual General
Meeting of the company held on Friday, September 04,
2020, pursuant to Section 180(1)(c) of the Companies Act, 2013
read with the rules made thereunder and all other applicable
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provisions if any, of the Companies Act, 2013 (including any
statutory modification(s) or re-enactment thereof, for the time
being in force) and provisions of Articles of Association of
the Company, the consent of the Company be and is hereby
accorded to the Board of Directors of the Company (the
“Board”) to borrow such moneys or sum of moneys, from
time to time, at its discretion, with or without security and
upon such terms and conditions as the Board may think fit,
for the purpose of business of the Company, notwithstanding
that the money to be borrowed together with the money
already borrowed by the Company (apart from temporary
loans obtained from the company’s bankers in the ordinary
course of business), may exceed aggregate of the paid-up
share capital, free reserves and securities premium, provided
that the total amount borrowed and outstanding at any point
of time shall not exceed a sum equivalent to ¥ 500 crores
(Rupees Five Hundred Crores)

“RESOLVED FURTHER THAT the consent of the Company
be and is hereby accorded, in terms of Section 180(1)(a) and
all other applicable provisions, if any, of the Companies Act,
2013 to the Board of Directors of the Company to create
charge / provide security for the sum borrowed on such terms
and conditions and in such form and manner and with such
ranking as to priority, as the Board in its absolute discretion
thinks fit, on the assets of the Company as may be agreed
to between the Company and the lenders so as to secure
the borrowings by the Company, together with interest costs,
charges, expenses and all other monies payable by the
Company to the concerned Lenders / Institutions, under the
respective arrangements entered into / to be entered by the
Company and/or Board.”

“RESOLVED FURTHER THAT the Board of Directors of the
Company be and is hereby authorized to take such steps
as may be necessary for obtaining approvals, statutory,
contractual or otherwise, in relation to the above and to
settle all matters arising out of and incidental thereto, and
to sign and execute all deeds, applications, documents and
writings that may be required, on behalf of the Company
and also to delegate all or any of the above powers to the
Committee of Directors and to do all acts, deeds and things
that may be necessary, proper, expedient or incidental for
the purpose of giving effect to this Resolution

Registered Office:
8-2-269/S/3/A

Plot No. 3, Sagar Society,
Road No.2, Banjara Hills,
Hyderabad - 500 034,

CIN: L24219TG1993PLC0O15963
Ph: 040 42221212 / 2323

E-mail: info@bhagirad.com

Date: May 13, 2023
Place: Hyderabad
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To approve the re-appointment of Sri. Krishna Rao S V
Gadepalli (DIN: 08199210), as an Independent Director
of the Company for a second term of five consecutive
years and in this connection, if thought fit, to pass, with
or without modification(s), the following resolution as a
Special Resolution

“RESOLVED THAT pursuant to the provisions of Sections
149, 150, 152 and any other applicable provisions of the
Companies Act, 2013 and rules made thereunder read with
Schedule IV to the Companies Act, 2013 (*Act”) (as amended
from time to time), and SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended),
and based on the recommendation of the Nomination
and Remuneration Committee and approval of the Board
of Directors of the Company (“Board”), Sri. Krishna Rao
S V Gadepalli (DIN:08199210) who was appointed as an
Independent Director of the Company for a term of 5 years
up to November 12, 2023, by the Members of the Company
at the 26™ Annual General Meeting held on Friday, August
09, 2019 and in respect of whom the Company has received
a notice in writing from a member under Section 160 of the
Act, proposing his candidature for the office of the Director of
the Company and who has submitted a declaration that he
meets the criteria for independence as provided in Section
149(6) of the Companies Act, 2013 and who is eligible for
re-appointment be and is hereby re-appointed as a Non-
Executive Independent Director of the Company, for a
second term of five consecutive years effective immediately
after expiry of his current term on November 12, 2023, i.e.
commencing from November 13, 2023, till November 12,
2028, who shall not be liable to retire by rotation and who
shall be entitled to receive sitting fees for attending the
meetings of the Board or any committees thereof as detailed
in the letter of appointment to be issued to Sri. Krishna Rao S
V Gadepalli, and as may be determined by the Board from
time to time.

“RESOLVED FURTHER THAT the Board of Directors, be
and is hereby authorized to settle any question, difficulty or
doubt, that may arise in giving effect to this resolution and
to do all such acts, deeds and things as may be necessary,
expedient and desirable for the purpose of giving effect to
this resolution.”

By Order of the Board of Directors
Bhagiradha Chemicals and Industries Limited

Sharanya. R
Company Secretary & Compliance Officer
M. No: ACS-63438
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Pursuant to General Circular No. 10/2022 dated December
28, 2022, General Circular No. 20/2020 dated May 05,
2020 and General Circular No. 02/2022 dated May
05, 2022 issued by Ministry of Corporate Affairs (MCA
Circular’) and all other circulars issued by MCA on account
of outbreak of Covid- 19 pandemic and in compliance with
the provisions of the Companies Act, 2013, read with the
rules made thereunder and SEBI Listing Regulations, the 30"
Annual General Meeting of the Members of the Company
is being convened through Video Conference / Other Audio
Visual Means (VC/OAVM), without the physical presence
of members at a common venue. In view of the same, the
registered office of the Company shall be deemed to be the
venue of the AGM.

In compliance with the above MCA Circulars and SEBI
Circular, Notice of the AGM along with the 30" Annual Report
for FY 2022-23 is being sent only through electronic mode
to those Members whose email addresses are registered
with the Company/ Depositories, unless any member has
requested for a physical copy of the same. Members may
note that the Notice and 30" Annual Report for FY 2022- 23
will also be available on websites of the Company https:/
www.bhagirad.com/ and websites of the stock exchanges i.e
BSE Limited (www.bseindia.com), National Stock Exchange
of India Limited (www.nseindia.com) and on the website of
Company’s Registrar & Transfer Agent.

The Statement pursuant to Section 102 of the Companies
Act, 2013 (‘Act)) in respect of Item No. 4, 5, 6, of the Notice, is
annexed hereto.

GENERALLY, A MEMBER ENTITLED TO ATTEND AND VOTE
AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE ON A POLL INSTEAD OF HIMSELF /
HERSELF AND THE PROXY NEED NOT BE A MEMBER OF
THE COMPANY. SINCE THIS AGM IS BEING HELD THROUGH
VC/OAVM PURSUANT TO THE MCA CIRCULARS, PHYSICAL
ATTENDANCE OF MEMBERS HAS BEEN DISPENSED WITH.
ACCORDINGLY, THE FACILITY FOR APPOINTMENT OF
PROXIES BY THE MEMBERS SHALL NOT BE AVAILABLE
FOR THE AGM AND HENCE, THE PROXY FORM AND
ATTENDANCE SLIP ARE NOT ANNEXED HERETO.

Since, the AGM will be held through VC/ OAVM, the route
map of the venue of the Meeting is not annexed hereto.

In terms of the provisions of Section 152 of the Companies
Act, 2013 and rules made there under, Sri. Singavarapu
Chandra Sekhar (DIN: 00159543) Executive Director, is liable
to retire by rotation at this Meeting and offers himself for
reappointment.

The above proposed reappointment by rotation shall
not alter any terms and conditions with regard to tenure
of appointment, remuneration and such other terms and
conditions relating to appointment of Sri. Singavarapu
Chandra Sekhar (DIN: 00159543) as an Executive Director
(Managing Director) of the company for a period of five

years (w.e.f. June 01, 2020 to May 31, 2025) as approved

10.
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by the Members of the Company at the 27" Annual General
Meeting (AGM) held on Friday, September 04, 2020 including
the revision in remuneration for the period from 01.06.2022
to 31.05.2024 as approved by the members of the company
at the 29" Annual General Meeting (AGM) held on Friday,
August 12,2022

Pursuant to Regulations 36(3) of SEBI (Listing Obligation
and Disclosure Requirements) Regulations, 2015, Section
160 of the Companies Act, 2013 and Secretarial Standards
on General Meetings (SS- 2), details in respect of Directors
seeking appointment/reappointment of Directorship at 30"
AGM of the Company to be held on August 04, 2023 are
provided in Annexure-1 and 2 of this Notice.

Pursuant to the provisions of Section 108 of the Companies
Act, 2013 read with Rule 20 of the Companies (Management
and Administration) Rules, 2014 (as amended) and Regulation
44 of SEBI (Listing Obligations & Disclosure Requirements)
Regulations 2015 (as amended), and the Circulars issued
by the Ministry of Corporate Affairs dated April 08, 2020,
April 13, 2020 and May 05, 2020 the Company is providing
facility of remote e-Voting to its Members in respect of the
business to be transacted at the AGM. For this purpose,
the Company has entered into an agreement with National
Securities Depository Limited (NSDL) for facilitating voting
through electronic means, as the authorized agency. The
facility of casting votes by a member using remote e-Voting
system as well as e- voting at the time of AGM on the date
of the AGM will be provided by NSDL. In terms of the MCA &
SEBI Circulars, voting can be done only by Remote E-voting/
E-voting at the AGM. The Members are advised to use the
E-voting procedure, as provided in the Notice

Remote e-Voting: Pursuant to the provisions of Section 108 of
the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended)
and Regulation 44 of SEBI (Listing Obligations & Disclosure
Requirements) Regulations 2015 (as amended), the Company
is providing facility of remote e-voting to its Members through
e-Voting Agency M/s. National Securities Depository Limited
(NSDL).

Voting at the e-AGM: Members who could not vote through
remote e-voting may avail the e-voting system that will be
provided in the e-AGM by M/s. National Securities Depository
Limited (NSDL).

The Company has notified closure of Register of Members
and Share Transfer Books from Friday, July 28, 2023 to
Friday, August 04, 2023 (both days inclusive) for determining
the names of member(s) eligible for dividend on Equity
Shares, if declared at the Meeting:

Members may avail facility of nomination in terms of Section
72 of the Companies Act, 2013, by nominating any person to
whom their shares in the Company shall vest in the event of
their death.

Members are requested to note that the dividend remaining
unclaimed for a continuous period of seven years from the
date of transfer to the Company’s Unpaid Dividend Account
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shall be transferred to the Investor Education and Protection
Fund (IEPF). In addition, all equity shares in respect of which
dividend has not been paid or claimed for seven consecutive
years or more shall be transferred by the Company to demat
account of the IEPF authority within a period of thirty days
of such equity shares becoming due to be transferred to
the IEPF. In the event of transfer of equity shares and the
unclaimed dividends to IEPF, Members are entitled to
claim the same from |IEPF authority by submitting an online
application in the prescribed Form IEPF-5 available on the
website of [EPF i.e www.iepf.gov.in and sending a physical
copy of the same duly signed to the Company along with the
requisite documents enumerated in Form |IEPF-5.

The attendance of the Members attending the AGM through
VC/OAVM will be counted for the purpose of reckoning the
quorum under Section 103 of the Companies Act, 2013.

The Statutory Registers and the documents pertaining to the
items of business to be transacted at the AGM are available
for inspection in electronic mode

For receiving all communication (including Annual Report)
from the Company electronically:

Members holding shares in physical mode and who have not
registered / updated their email address with the Company
are requested to register / update the same by writing
to the Company with details of folio number, attaching a
self-attested copy of PAN card and a photocopy of blank
cancelled Cheque of their bank account at investor.bcil@
bhagirad.com or to XL Softech Systems Limited at xlfield@

gmail.com

Members holding shares in dematerialized mode are
requested to register / update their email addresses with the

relevant Depository Participant.

15. PROCEDURE FOR INSPECTION OF DOCUMENTS:

1. The Register of Directors and Key Managerial Personnel
and their shareholding maintained under Section
170 of the Companies Act, 2013 read with Companies
(Appointment and Qualification of Directors) Rules, 2014
the Register of Contracts or Arrangements in which the
directors are interested, maintained under Section 189
of the Act, and the relevant documents referred to in the
Notice will be available electronically for inspection by
the members during the AGM.

All documents referred to in the Notice will also be
available electronically for inspection without any fee
by the members from the date of circulation of this
Notice up to the date of 30" AGM. Members seeking
to inspect such documents can send an email to info@

bhagirad.com

16. DIVIDEND RELATED INFORMATION

The Board of Directors recommended a final dividend
on equity shares at the rate of 30% i.e. ¥3/- per Equity
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Share of face value of ¥ 10/- each for the Financial Year
ended on March 31, 2023, subject to approval of the
Members at the AGM

As per relevant Circulars, payment of dividend shall be
made through electronic mode to the members who
have updated their bank account details. Dividend
warrants / demand drafts will be dispatched to the
registered address of the members who have not
updated their bank account details. To avoid delay in
receiving dividend, members are requested to update
their bank account details with their Depository
Participants in case securities are held in demat mode
and members holding securities in physical form should
send a request for updating their bank details to the
Company’s Registrar & Share Transfer Agents

Payment of Dividend shall be subject to deduction of
tax at source (TDS) at applicable rates as notified by the
Government of India

Members may note that the Income-tax Act, 1961, (“the IT
Act”) as amended by the Finance Act, 2020, mandates
that dividend paid or distributed by a company on or after
April 1, 2020 shall be taxable in the hands of members.
The Company shall therefore be required to deduct tax
at source (“TDS”) at the time of making the payment of
final dividend. However, no tax shall be deducted on the
dividend payable to resident individual shareholders if
the total dividend to be received by them during any
financial year does not exceed ¥5,000/. The withholding
tax rate would vary depending on the residential status
of the member and documents registered with the
Company as follows

A. RESIDENT MEMBERS

A1 Tax Deductible at Source for Resident Members

st , Rateof ~ Documents

No Particulars DS required (if

any)

1. Valid PAN updated 10% No document
in the Company’s required (if
Register of Members no exemption

is sought)

2. No PAN/Valid PAN 20% No document
not updated in the required (if
Company’s Register of no exemption
Members is sought)

3. Availability of lower/ Rate Lower tax
nil tax deduction specified deduction
certificate issued in the certificate
by Income Tax certificate obtained
Department u/s 197 of from Income
Income Tax Act, 1961 Tax Authority
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A.2 No Tax Deductible at Source on dividend payment to resident members if the Members submit and register following documents as

mentioned below table with the Company / or RTA i.e XL Softech Systems Limited

Sl

No

Particulars

Withholding tax
rate

Documents required (if any)

Submission of form 15G/15H

Members to whom section 194 of the Income Tax,
1961 does not apply such as LIC, GIC, etc.

Member covered u/s 196 of Income Tax Act, 1961
such as Government, RBI, corporations established
by Central Act & mutual funds

Nil

Nil

Nil

Declaration in Form No. 15G (applicable to
any person other than a company or a firm) /
Form 15H (applicable to an Individual who is 60
years and above), fulfilling certain conditions
Documentary evidence that the said provisions
are not applicable

Documentary evidence for coverage u/s 196 of
Income Tax Act, 1961




